
Dear Shareholders
Welcome to our December 2007 quarter 
shareholders’ newsletter. The Board and 

grew from 1.3% at 30 June 2007 to 17.1% 

term growth potential of the companies in 

performance of the portfolio is provided later 
in this newsletter.

months include:
1) Publication of the September 2007 Interim 

Report;

The past few months of 2007 and so far in 

nervousness prevailing.

Your Board and Manager remain diligent in 
this challenging environment and believe that 
the investment landscape should improve over 

 

Rob Challinor
Chairman

FISHER FUNDS QUARTERLY REVIEW

amongst the results releases and annual 
meeting comments suggesting that earnings 
growth remains sluggish in most sectors. 

sectors in the December quarter were 

the Canadian Pension Plan Investment Board 

PORTFOLIO REVIEW

The main culprits were the 13% and 17% 

or held annual meetings during the December 

the abovementioned updates.

Pumpkin Patch 

although the US consumer slow-down is 

December 2007 Quarter

At a Glance
Performance for period  
31 March ‘04 to 31 Dec ‘07 
(since listing)

 31 Dec ‘07 Movement

   

Performance for the 
December Quarter

   

Notable December Quarter 
share price gains/(falls), 
including dividends 

Comvita  -10.0%

Portfolio Holdings Summary, 
as at 31 Dec ‘07  

Listed Companies  %Holding 

Metlifecare  13.3%

Opus International  0.7%
Non-listed Companies  

Equity Total  93.3%
Cash Total  6.7%

TOTAL  100.0%
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